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take the construction of such facilities and to pay to the operating
fund of the District an amount sufficient to reimburse the operating
fund for certain capital expenditures heretofore authorized and made.
It therefore empowers the Commissioners to reimburse the operating
fund of the District for certain capital expenditures heretofore made
and to undertake the construction of such further sewage facilities as
in the opinion of the Commissioners is necessary.
SECTION 2. City of Spartanburg may issue bonds for sewage
facilities.-In order to provide funds for the undertakings au-
thorized by Section 1, the Commissioners may issue, either as a
single issue or from time to time as several separate issues, not ex-
ceeding five hundred thousand dollars of general obligation bonds of
Spartanburg Metropolitan District.
SECTION 3. Maturity-interest--redemption.-All b o n d s is-
sued pursuant to the authorizations of this act shall bear such date
or dates as the Commissioners shall determine, and the bonds of
any issue or series shall mature in such equal or unequal annual in-
stallments as may be determined by the Commissioners, except
that the first maturing bonds of any issue or series shall mature
not later than three years from their date and the last maturing
bonds of any issue or series shall mature not later than thirty
years from their date. They shall be made payable at such place
as the Commissioners shall prescribe, and they shall bear interest
at such rate (payable on such occasions) as the successful bid-
der at any sale thereof shall name, provided that no rate of in-
terest borne by any bond shall be in excess of five per cent per annum.
The bonds may be issued with the privilege to the holder of having
them registered as to principal on the books of the Treasurer of
Spartanburg County, and the principal thus made payable to the
registered holder (unless the last registered transfer shall have been
to bearer) upon such conditions as the Commissioners may prescribe.
Any bond issued pursuant to the provisions of this act may be made
subject to redemption prior to its stated maturity on such terms and
conditions and with such redemption premium as the Commissioners
shall prescribe.
SECTION 4. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their re-
spective deliveries, at public sale, and at least ten days prior to any
sale, notice, announcing the intention to receive bids for the sale of any-


